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Item 2.01 Completion of Acquisition or Disposition of Assets.

As previously announced, on July 16, 2023, Travere Therapeutics, Inc. (the “Company”) executed an Asset Purchase Agreement (the “Purchase
Agreement”) with Mirum Pharmaceuticals, Inc., a Delaware corporation (“Mirum”).

On August 31, 2023, the Company and Mirum consummated the transactions contemplated by the Purchase Agreement (the “Closing”), pursuant to
which Mirum agreed to purchase from the Company substantially all of the assets primarily related to the Company’s business of development,
manufacture (including synthesis, formulation, finishing or packaging) and commercialization of Chenodal and Cholbam (also known as Kolbam, and
together with Chenodal, the “Products”). In connection with the Closing, Mirum paid the Company an upfront cash payment of $210,000,000.

Pursuant to the Purchase Agreement, after the Closing, the Company is eligible to receive up to $235,000,000 upon the achievement of certain
milestones based on specified amounts of annual net sales (tiered from $125,000,000 to $500,000,000) of the Products (the “Milestone Events”).

The foregoing description of the Purchase Agreement and the transactions contemplated thereby does not purport to be complete and is subject to, and
qualified in its entirety by, the full text of the Purchase Agreement, which was filed as Exhibit 10.1 to the Current Report on Form 8-K filed by the
Company with the Securities Exchange Commission on July 17, 2023 and is incorporated herein by reference.

Forward-Looking Statements

This report contains “forward-looking statements” as that term is defined in the Private Securities Litigation Reform Act of 1995. Without limiting the
foregoing, these statements are often identified by the words “expects”, “will” or similar expressions. Such forward-looking statements, including those
regarding the timing and amount of any Milestone Payments, are based on current expectations and involve inherent risks and uncertainties, including
factors that could delay, divert or change any of them, and could cause actual outcomes and results to differ materially from current expectations. No
forward-looking statement can be guaranteed. Among the factors that could cause actual results to differ materially from those indicated in the forward-
looking statements are risks and uncertainties associated with the possibility that any or all of the Milestone Events might not be achieved and that any
or all of the additional consideration tied to the achievement of the Milestone Events might not be received. You are cautioned not to place undue
reliance on these forward-looking statements as there are important factors that could cause actual results to differ materially from those in forward-
looking statements, many of which are beyond our control. The Company undertakes no obligation to publicly update any forward-looking statement,
whether as a result of new information, future events, or otherwise. Investors are referred to the full discussion of risks and uncertainties, including
under the heading “Risk Factors”, as included in the Company’s most recent Form 10-K, Form 10-Q and other filings with the Securities and Exchange
Commission.

 
Item 9.01 Financial Statements and Exhibits.

(b) Pro Forma Financial Information

The financial statements required by this Item 9.01(a) will be filed by amendment not later than four business days after the Closing.

(d) Exhibits
 
Exhibit No.   Description

2.1*‡
  

Asset Purchase Agreement, dated July 16, 2023, by and between Mirum Pharmaceuticals, Inc., and Travere Therapeutics, Inc.
(incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K, filed with the SEC on July 17, 2023)

104    Cover Page Interactive Data File (embedded within the Inline XBRL document)
 
* Certain confidential information contained in this Exhibit, marked in brackets, has been omitted, because it is both not material and of the type of

information that the registrant treats as private or confidential.
‡ Schedules have been omitted pursuant to Item 601(a)(5) of Regulation S-K. The Company undertakes to furnish supplemental copies of any of the

omitted schedules upon request by the SEC.

 

http://www.sec.gov/Archives/edgar/data/1438533/000119312523187704/d508610dex101.htm


Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  TRAVERE THERAPEUTICS, INC.

Dated: September 5, 2023     By:   /s/ Eric Dube
    Name:   Eric Dube
    Title:   Chief Executive Officer


